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63% of heating systems are fossil 
driven

75% of buildings in urban areas 
are due for refurbishment

Thermal storage market
From a fossil driven heating sector To Renewable Heating systems

Low need for thermal storage

Heat pump systems +18% CAGR

. District Heating networks x7 in next 30y

2

High need for thermal storage

Key Tailwinds
Decarbonisation Policies Subsidized Renewable Heating systems, tax credits, ban of fossil systems

Adoption of Renewables Leading to demand/offer time shift

Urbanization HVAC systems consuming too much of non-profitable space in dense areas

Grid congestion Leading to dynamic pricing incentivizing high self-consumption
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High need for thermal storage

Key Tailwinds
Decarbonisation Policies Subsidized Renewable Heating systems, tax credits, ban of fossil systems

Adoption of Renewables Leading to demand/offer time shift

Urbanization HVAC systems consuming too much of non-profitable space in dense areas

Grid congestion Leading to dynamic pricing incentivizing high self-consumption

+10-20% CAGR

for compact thermal storage systems



World-leading, unique 
Phase Change Materials

Embedded in compact, 
powerful thermal 

batteries

To decarbonize our 
building stock

A Globally unique piece of technology for decarbonizing the world’s building stock
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Cowa Thermal Solutions AG



The core of 
our products

Phase 
Change 
Materials

Protected by 
4 Patents
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PCM 48°C

PCM 58°C

Store 3-5x more energy than 
with comparable systems
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COMPACT Cell
Single/Multi 

Family Houses

COMPACT Cube
Medium Size 
Apartments

COMPACT Slim
Small Size 

Apartments

Product 
Range

Compact

Modular

Powerful

Heat pump friendly



Replacement of Gas Heaters
with apartment Heat pumps

Increased autarky in 
Heat pump / PV systems

Peak load reduction in 
District Heating networks
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-70% footprint

+50% autarky

-40% peak load

Value 
Creation
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